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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Autism Society of America, Inc. and Autism Society of America Foundation, Inc.
Rockville, MD

Opinion

We have audited the accompanying combined financial statements of Autism Society of
America, Inc. and Autism Society of America Foundation, Inc. (nonprofit organizations),
which comprise the combined statements of financial position as of December 31, 2023
and 2022, and the related combined statements of activities and changes in net assets,
functional expenses, and cash flows for the years then ended, and the related notes to
the combined financial statements.

In our opinion, the combined financial statements referred to above present fairly, in all
material respects, the combined financial position of Autism Society of America, Inc. and
Autism Society of America Foundation, Inc. as of December 31, 2023 and 2022, and the
combined changes in its net assets and its cash flows for the years then ended in
accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in
the United States of America (GAAS) and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are required to be independent of Autism Society of America, Inc. and Autism
Society of America Foundation, Inc. and to meet our other ethical responsibilities in
accordance with the relevant ethical requirements relating to our audits. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the combined
financial statements in accordance with accounting principles generally accepted in the
United States of America, and for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of combined financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the combined financial statements, management is required to evaluate
whether there are conditions or events, considered in the aggregate, that raise
substantial doubt about Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s ability to continue as a going concern within one year after the date
that the combined financial statements are available to be issued.



INDEPENDENT AUDITOR’S REPORT (continued)
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the combined
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is
not a guarantee that an audit conducted in accordance with GAAS and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of
not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the combined
financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards,
we:

e Exercise professional judgment and maintain professional skepticism
throughout the audit.

e Identify and assess the risks of material misstatement of the combined financial
statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the combined
financial statements.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of Autism Society of
America, Inc. and Autism Society of America Foundation, Inc. internal control.
Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the combined financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered
in the aggregate, that raise substantial doubt about Autism Society of America,
Inc. and Autism Society of America Foundation, Inc.’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit, significant audit findings, and
certain internal control related matters that we identified during the audit.



INDEPENDENT AUDITOR’S REPORT (continued)

Report on Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the combined
financial statements as a whole. The combining statements of financial position as of
December 31, 2023 on page 25, combining statements of activities and changes in net
assets, and schedules of functional expenses for the year then ended on pages 26, 27,
and 28 and the accompanying schedule of expenditures of federal awards, as required
by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards, on page 29
are presented for purposes of additional analysis and are not a required part of the
combined financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other
records used to prepare the combined financial statements. The information has been
subjected to the auditing procedures applied in the audits of the combined financial
statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the
combined financial statements or to the combined financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the combined financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report
dated July 16, 2024 on our consideration of the Autism Society of America, Inc. and
Autism Society of America Foundation, Inc.’s internal control over financial reporting and
on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the
scope of our testing of internal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Autism
Society of America, Inc. and Autism Society of America Foundation, Inc.’s internal
control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the
Autism Society of America, Inc. and Autism Society of America Foundation, Inc.’s
internal control over financial reporting and compliance.

Moohis Prbeos, e

ADEPTUS PARTNERS, LLC
Certified Public Accountants

Olney, Maryland
July 16, 2024



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
COMBINED STATEMENTS OF FINANCIAL POSITION

AS OF DECEMBER 31, 2023 AND 2022

ASSETS
2023 2022
CURRENT ASSETS
Cash and cash equivalents $ 1,072,475 $ 3,022,582
Accounts receivable 584,374 305,340
Promises to give, net 147,166 146,852
Prepaid expenses 152,001 86,278
Total current assets 1,956,016 3,561,052
PROPERTY AND EQUIPMENT, net 125,816 175,043
OTHER ASSETS
Investments 1,750,114 475,126
Endowment investments 50,265 50,089
Beneficial interest in charitable remainder trust 590,030 463,029
Deposits 12,655 12,655
Impact fund 105,000 -
Operating lease right-of-use assets, net of accumulated
amortization 593,095 661,373
Total other assets 3,101,159 1,662,272
TOTAL ASSETS $ 5,182,991 $ 5,398,367
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued expenses $ 812,989 $ 489,683
Notes payable - current portion 64,645 63,071
Operating lease liabilities - current portion 96,901 90,534
Total current liabilites 974,535 643,288
OTHER LIABILITIES
Notes payable - noncurrent portion 2,317,925 2,380,972
Operating lease liabilities - noncurrent portion 741,952 838,854
Total noncurrent liabilities 3,059,877 3,219,826
TOTAL LIABILITIES 4,034,412 3,863,114
NET ASSETS
Without donor restrictions 107,088 274,067
With donor restrictions (Note 10) 1,041,491 1,261,186
TOTAL NET ASSETS 1,148,579 1,535,253
TOTAL LIABILITIES AND NET ASSETS $ 5,182,991 $ 5,398,367

See accompanying notes to combined financial statements.
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AUTISM SOCIETY OF AMERICA, INC. AND AUTISM SOCIETY OF AMERICA FOUNDATION, INC.

COMBINED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2023

SUPPORT AND REVENUE
Contributions and grants
In-kind contributions
Bequests income
Investment gain, net
Change in value of split interest agreement
Fee for service and other income
Annual and regional conferences
Net assets released from restrictions

TOTAL SUPPORT AND REVENUE

EXPENSES
Program services
National programs
Education and acceptance
Affiliate services
Advocacy

Supporting services
Fundraising
Management and general
TOTAL EXPENSES

CHANGES IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Without Donor With Donor

Restrictions Restrictions Total
$ 2,397,181 $ 2,949,364 5,346,545
1,035,142 80,963 1,116,105
214,683 - 214,683
207,715 - 207,715
- 127,001 127,001
12,864 - 12,864
2,962 - 2,962
3,377,023 (3,377,023) -
7,247,570 (219,695) 7,027,875
3,948,363 - 3,948,363
1,002,900 - 1,002,900
666,233 - 666,233
634,735 - 634,735
709,505 - 709,505
452,813 - 452,813
7,414,549 - 7,414,549
(166,979) (219,695) (386,674)
274,067 1,261,186 1,535,253
$ 107,088 $ 1,041,491 1,148,579

See accompanying notes to combined financial statements.
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AUTISM SOCIETY OF AMERICA, INC. AND AUTISM SOCIETY OF AMERICA FOUNDATION, INC.

COMBINED STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2022

SUPPORT AND REVENUE
Contributions and grants

Bequests income
Fee for service and other income
In-kind contributions

Annual and regional conferences

Merchandise sales, net

Investment loss, net

Change in value of split interest agreement
Net assets released from restrictions

TOTAL SUPPORT AND REVENUE

EXPENSES
Program services
National programs
Affiliate services
Education and acceptance
Advocacy

Supporting services
Fundraising
Management and general
TOTAL EXPENSES

CHANGES IN NET ASSETS

NET ASSETS, BEGINNING OF YEAR

NET ASSETS, END OF YEAR

Without Donor With Donor
Restrictions Restrictions Total

$ 1,745,887 $ 787,073 2,532,960
199,918 - 199,918
158,765 - 158,765
60,743 69,223 129,966
5,490 - 5,490
28 - 28

(66,097) - (66,097)

- (112,701) (112,701)
720,637 (720,637) -
2,825,371 22,958 2,848,329
959,230 - 959,230
735,453 - 735,453
706,721 - 706,721
340,703 - 340,703
492,966 - 492,966
289,990 - 289,990
3,525,063 - 3,525,063

(699,692) 22,958 (676,734)
973,759 1,238,228 2,211,987
$ 274,067 $ 1,261,186 1,535,253

See accompanying notes to combined financial statements.
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AUTISM SOCIETY OF AMERICA, INC. AND

AUTISM SOCIETY OF AMERICA FOUNDATION, INC.

COMBINED STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2023 AND 2022

CASH FLOWS FROM OPERATING ACTIVITIES:
Changes in net assets
Adjustments to reconcile changes in net assets
to net cash used for operating activities:
Provision for uncollectible promises to give
Realized/unrealized losses (gains) on investments
Donated securities
Depreciation and amortization
Donated land
Operating lease right-of-use asset amortization
Change in value of beneficial interest in charitable remainder trust
(Increase) decrease in assets:
Accounts receivable
Promises to give
Prepaid expenses
Endowment investments
Impact fund
Operating lease right-of-use asset
Increase (decrease) in liabilities:
Accounts payable and accrued expenses
Lease incentives
Operating lease liabilities

Net cash used for operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchases of property and equipment
Purchases of investments
Sales of investments

Net cash used for investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from notes payable - Economic Disaster Relief
Payments on notes payable - Economic Disaster Relief

Net cash (used for) provided by financing activities

NET (DECREASE) INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEAR

SUPPLEMENTAL CASH FLOWS INFORMATION:
Cash paid during the year for interest

Non-cash investing and financing activities:
Right-of-use asset obtained in exchange for new lease liabilities

2023 2022
$ (386,674) $ (676,734)
135 4,224
(70,319) 65,447
(11,639) (25,275)
18,927 19,895
30,300 -
68,278 69,696
(127,001) 112,701
(279,034) 74,008
(449) (14,079)
(65,723) (17,606)
(176) 1,291
(105,000) -
- (731,069)
323,306 121,283
- (287,161)
(90,535) 929,388
(695,604) (353,991)
- (33,122)
(1,681,872) (126,608)
488,842 154,054
(1,193,030) (5,676)
- 2,184,300
(61,473) (32,621)
(61,473) 2,151,679
(1,950,107) 1,792,012
3,022,582 1,230,570
$ 1,072,475  $ 3,022,582
$ 66756 $ 36280
$ - $ 731,069

See accompanying notes to combined financial statements.

-0



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 1 - NATURE OF ACTIVITIES

Nature of Activities
Autism Society of America, Inc. (the "Society") was incorporated in the District of Columbia in
1965, to promote the general welfare, education, and training of individuals with autism; to
further the advancement of all study, research, therapy, and care of children and adults with
autism; and to serve as a clearing house for gathering and disseminating information on a
national basis. The mission of the Society is to create connections, empowering everyone in the
Autism community with the resources needed to live fully.

The Autism Society of America Foundation, Inc. (the "Foundation") was organized under the
laws of the District of Columbia in 1996, as a not-for-profit corporation. The purpose of the
Foundation is to promote practical research and education relating to the causes and treatment
of autism.

Description of Programs:
Affiliate Services: The Society and Foundation operate as a support service to empower affiliates
to be as effective and impactful as possible within their service areas. Activities include:
improved communication & transparency, with reduced compliance reporting; trainings; delivery
of toolkits and templates; provision of a platform for more effective resource sharing; onboarding
support; and preparation of provision of an upgraded Affiliate Portal.

National Programs: The Society and Foundation offer support to individuals and families affected
by Autism with information and referral services provided by trained professionals through its
National Helpline and Autism Source, a unique national database which aligns people with
support and services in their local communities. The Society’s national programs seek to
improve the lives of Autistic individuals in the areas of employment, safety and health equity.

Education and Acceptance: The Society and Foundation provide education and training about
autism and promote acceptance of individuals affected by autism in their communities. Key
efforts in this area are the annual National Conference, outreach materials, programs and
toolkits for affiliates as well as developing corporate connections to broaden its efforts at
education and acceptance.

Advocacy: The Society and Foundation’s advocacy efforts seek to inform public policy at the
federal, state, and local levels in collaboration with the greater disability and health communities.
The Society and Foundation advocate for multi-disciplined approaches to autism research and
for the inclusion, participation, and self-determination in all aspects of life for individuals on the
autism spectrum and their families. The Society’s newly formed Justice Center seeks to
advance the civil rights of all Autistic individuals and support positive interaction with the justice
system.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting
The accompanying combined financial statements have been prepared on the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America (“GAAP”). The combined financial statements include the accounts of Society and
Foundation, collectively, the Organizations. All significant intercompany transactions have been
eliminated.

-10-



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Use of Estimates
The preparation of combined financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates

and assumptions that affect certain reported amounts and disclosures. Actual results could differ
from those estimates.

Basis of Presentation
The Organizations are required to report information regarding its financial position and activities
according to two classes of net assets. Net assets of the Organizations and changes therein are
classified and reported as follows:

Nets assets without donor restrictions — Net assets that are not subject to stipulations. The Board
of Directors will, at times, designate unrestricted net assets for a particular purpose of the
Organizations. These net assets, if any, are shown separately on the combined statements of
financial position.

Net assets with donor restrictions — Net assets subject to stipulations that will be met either by
actions of the Organizations and/or the passage of time. Other donors impose restrictions that
are perpetual.

Concentrations of Credit Risk
The Organizations place their cash and cash equivalents with high-quality institutions and at
times the balances may exceed federally insured limits. However, management believes the
Organizations are not exposed to any significant credit risk related to cash.

Cash and Cash Equivalents
The Organizations consider all unrestricted cash and highly liquid investments, with an initial
maturity of three months or less, to be considered cash equivalents.

Accounts Receivable
Accounts receivable are stated at their net realizable values. Management evaluates the
collectability of its accounts receivable based on certain factors such as historical collection
and aging categories. Accounts receivable are written off when deemed uncollectible. In
management’s opinion, all receivables at December 31, 2023 and 2022 are considered fully
collectible and, accordingly, no allowance for doubtful accounts is deemed necessary.

Contributions
Contributions are recognized when the donor makes a promise to give to the Organizations that
is, in substance, unconditional. Contributions that are unrestricted by the donor are reported as
increases in net assets without donor restrictions. All donor-restricted contributions are reported
as increases in net assets with donor restrictions. When a restriction expires, either by
satisfaction of purpose or by the passage of time, net assets with donor restrictions are
reclassified to net assets without donor restrictions.

Promises to Give

Promises to give which are to be received in future periods beyond twelve months of the
statement of financial position date are classified as long term and are discounted to their net
present value at the time the revenue is recorded. The Organizations’ promises to give are
generally receivable over a five-year period and are discounted at annual rates ranging from
3.5% to 4.5%, depending on the timing of the revenue. The allowance for uncollectible promises
to give is based on management’s experience with prior campaigns and its analysis of specific
promises to give.

-11-



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Property and Equipment
Property and equipment are stated at cost or, if contributed, the fair market value on the date of
the contribution. The Organizations capitalize expenditures and contributions of furnishings and
equipment in excess of $2,000. Depreciation is calculated using the straight-line method based
on the property’s estimated useful lives of three to seven years.

Amortization for leasehold improvements is calculated using the straight-line method based over
the leasehold improvements estimated life not to exceed the term of the property lease
agreement.

Revenue Recognition
The Organizations record all membership dues as contributions, therefore, all membership dues
are immediately recognized as unrestricted revenue in the period earned. Other revenue is
recorded as services are performed. Revenue collected in advance for the annual conference is
initially recorded as deferred revenue and recognized as revenue at the time of the conference.

Donated Materials, Equipment and Services
Donated materials and equipment are recorded as contributions at their estimated values at the
date of receipt. The Organizations recognize donated services that create or enhance non-
financial assets or that require specialized skills, are provided by individuals possessing those
skills, and would typically need to be purchased if not provided by donation. Such donations are
reported as unrestricted support unless the donor has restricted the donated asset to a specific
purpose.

Functional Allocation of Expenses

The costs of providing various programs and other activities have been summarized on a
functional basis in the accompanying combined financial statements. Costs that can be identified
with particular programs or support functions are charged directly to that program or function.
Salaries and related costs have been allocated among the programs and supporting services
based upon management’s best estimates of the proportion of these costs applicable to each
program. Other costs have been allocated to program services and to support services based
upon management’s best estimates.

Income Taxes
The Organizations have received tax determination letters from the Internal Revenue Service
stating that they qualify under the provisions of Section 501(c)(3) of the Internal Revenue Code
and are thus exempt from Federal and State income taxes. The Organizations do not have any
unrelated business income and accordingly, do not have any uncertain tax positions that require
recognition or disclosure in the combined financial statements.

The Organizations’ management evaluates tax positions and recognizes a tax liability if the
Organizations have taken an uncertain position that more likely than not would not be sustained
upon examination by the Internal Revenue Service. The Organizations’ management has
analyzed its tax positions, and has concluded that as of December 31, 2023 and 2022, there are
no uncertain tax positions that would require recognition or disclosure. The Organizations are
subject to routine audits by taxing jurisdictions; however, there are currently no audits for any tax
periods in progress.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases, changes in accounting policy/recently adopted accounting pronouncements

In February 2016, FASB issued ASU No. 2016-02, Leases (Topic 842). FASB ASC 842
supersedes the lease requirements in FASB ASC 840. Under FASB ASC 842, lessees are
required to recognize assets and liabilities on the statement of financial position for most
leases and provide enhanced disclosures. The Organizations adopted FASB ASC 842, with a
date of initial application of January 1, 2022 by applying the modified retrospective transition
approach and using the additional and optional transition method provided by ASU No. 2018-
11, Leases (Topic 842): Targeted Improvements. The Organizations did not restate prior
comparative periods as presented under FASB ASC 840 and instead evaluated whether a
cumulative effect adjustment to net assets as of January 1, 2022, was necessary for the
cumulative impact of adoption of FASB ASC 842. The most significant effects of adopting
FASB ASC 842 was the recognition of $731,069 of operating lease right-of-use assets and a
total of $1,018,230 of current and long-term operating lease liabilities on the combined
statements of financial position as of January 1, 2022. There was no cumulative effect
adjustment to net assets as of January 1, 2022.

As part of the transition, the Organizations implemented new internal controls and key system
functionality to enable the preparation of financial information on adoption and elected to
apply the following practical expedients:

Package of practical expedients:
« Election not to reassess whether any expired or existing contracts are or contain leases
« Election not to reassess the lease classification for any expired or existing leases
» Election not to reassess initial direct costs on any existing leases

Other practical expedients:
» Election whereby the lease and nonlease components will not be separated for leases
of office space and office equipment.
» Election not to record right-of-use assets and corresponding lease liabilities for short-
term leases with a lease term of 12 months or less, but greater than 1 month. Leases of
1 month or less are not included in short-term lease costs.
Leases
The Organizations are a lessee of noncancellable operating leases for office space and office
equipment. Leases for other equipment are evaluated using the criteria outlined in FASB ASC
842 to determine whether they will be classified as operating leases or finance leases. The
Organizations determine if an arrangement is a lease, or contains a lease, at inception of a
contract and when terms of an existing contract are changed. The Organizations determine if an
arrangement conveys the right to use an identified asset and whether the Organizations obtain
substantially all of the economic benefits from and has the ability to direct the use of the asset.
The Organizations recognize a lease liability and right-of-use asset at the commencement date
of the lease.

Beginning January 1, 2022, operating lease right-of-use assets and related current and long-
term portions of operating lease liabilities have been presented in the combined statements of
financial position.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES (continued)

Leases (continued)

Lease liabilities. A lease liability is measured based on the present value of its future lease
payments. Variable payments are included in the future lease payments when those variable
payments depend on an index or rate and are measured using the index or rate at the
commencement date. Lease payments, including variable payments made based on an index
rate, are remeasured when any of the following occur: (1) the lease is modified (and the
modification is not accounted for as a separate contract), (2) certain contingencies related to
variable lease payments are resolved, or (3) there is a reassessment of any of the following: the
lease term, purchase options, or amounts that are probable of being owed under a residual
value guarantee. The discount rate is the rate implicit in the lease if it is readily determinable;
otherwise, the Organizations use their incremental borrowing rate. The implicit rates of the
Organizations’ leases are not readily determinable; accordingly, the Organizations use their
incremental borrowing rate based on the information available at the commencement date for
each lease. The Organizations’ incremental borrowing rate for a lease is the rate of interest they
would have to pay on a collateralized basis to borrow an amount equal to the lease payments
under similar terms and in a similar economic environment and geographic location. The
Organizations determines their incremental borrowing rates by starting with the interest rates on
recent borrowings and observable market rates and adjusting those rates to reflect differences in
the amount of collateral and the payment terms of the leases.

Right-of-use assets. A right-of-use asset is measured at the commencement date at the amount
of the initially measured liability plus any lease payments made to the lessor before or after
commencement date, minus any lease incentives received, plus any initial direct costs. Unless
impaired, the right-of-use asset is subsequently measured throughout the lease term at the
amount of the lease liability (that is the present value of the remaining lease payments), plus
unamortized initial direct costs, plus (minus) any prepaid (accrued) lease payments, less the
unamortized balance of lease incentives received. Lease cost for lease payments is recognized
on a straight-line basis over the lease term. Finance lease right-of-use assets are amortized on a
straight-line basis over the shorter of the lease term or the remaining useful life of the asset.

Accounting policy election for short-term leases. The Organizations have elected for all
underlying classes of assets, to not recognize right-of-use assets and lease liabilities for short-
term leases that have a lease term of 12 months or less, but greater than 1 month at lease
commencement, and do not include an option to purchase the underlying asset that the
Organizations are reasonably certain to exercise. The Organizations recognize lease cost
associated with their short-term leases on a straight-line basis over the lease term.

Reclassifications
Certain amounts in the 2022 combined statement of functional expenses have been reclassified
to conform with their 2023 presentation.

Subsequent Event Evaluation
The Organizations have evaluated events and transactions for potential recognition or disclosure
through July 16, 2024, the date the financial statements were available to be issued.

NOTE 3 - PROMISES TO GIVE

As of December 31, 2023 and 2022, the Organizations had $210,238 and $209,789 in promises
to give from the Combined Federal Campaign, respectively. Promises to give for this campaign
consist of donor restricted gifts. While these gifts are unrestricted as to purpose, they have been
reported as having donor restriction due to the inherent time restriction associated with the fact
that promises to give are to be paid over a period of one year.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 3 - PROMISES TO GIVE (continued)

At December 31, 2023 and 2022, the anticipated receipt of promises to give for the Combined
Federal Campaign is as follows:

2023 2022
Within one year $ 210,238 $ 209,789
Less: allowance for doubtful promises to give (63.,072) (62,937)
Estimated net realizable value $ 147166 $ 146,852

NOTE 4 - PROPERTY AND EQUIPMENT

Property and equipment as of December 31 consists of the following:

2023 2022

Leasehold improvements $ 194,853  § 194,853
Furnishings and fixtures 29,581 29,581
Computers and other equipment 26,922 26,922
Land - 30,300

Total property and equipment 251,356 281,656
Less: accumulated depreciation and amortization (125,540) (106,613)

Property and equipment, net $ 125,816 $ 175,043

Depreciation and amortization expense for the years ended December 31, 2023 and 2022 was
$18,927 and $19,895, respectively.

NOTE 5 — INVESTMENTS

GAAP provides a framework for measuring fair value. That framework provides a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical
assets or liabilities (level 1 measurements) and the lowest priority to unobservable inputs (level 3
measurements).

The three levels of the fair value hierarchy are described as follows:

Level 1: Inputs to the valuation methodology are unadjusted quoted prices for
identical asset or liabilities in active markets that the Organizations have the
ability to access.

Level 2: Inputs to the valuation methodology include: (a) quoted prices for
similar assets or liabilities in active markets; (b) quoted prices for identical or
similar assets or liabilities in inactive markets; (c) inputs other than quoted
prices that are observable for the asset or liability; and (d) inputs that are
derived principally from or corroborated by observable market data by
correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input
must be observable for substantially the full term of the asset or liability.

Level 3: Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 5 — INVESTMENTS (continued)

The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation
techniques used need to maximize the use of observable inputs and minimize the use of
unobservable inputs. Following is a description of the valuation methodologies used for assets
measured at fair value. There have been no changes in the methodologies used at December
31, 2023 and 2022:

Mutual funds: Valued using the daily closing price reported by the fund. These funds
are required to publish their daily net asset value and transact at that price.

The methods described above may produce a fair value calculation that may not be indicative of
net realizable value or reflective of future fair values. Furthermore, while the Organizations’
management believes its valuation methods are appropriate and consistent with other market
participants, the use of different methodologies or assumptions to determine the fair value of
certain financial instruments could result in a different fair value measurement at the reporting
date.

The following tables set forth by level, within the fair value hierarchy, the Organizations’
investments at fair value as of December 31, 2023 and 2022:

Assets at Fair Value as of December 31, 2023

Level 1 Level 2 Level 3 Total
Mutual funds

International $ 65,942 § - $ - $ . 65042
Short term government

bonds 812,356 - - 812,356
US equity 205,680 - - 205,680
Emerging markets

equity 32,350 - - 32,350
Real estate 33,126 - - 33,126
Intermediate bonds 205,782 - - 205,782
Money market funds 394,878 - - 394,878
Total $ 1,750,114 $ - $ - $ 1750114

Assets at Fair Value as of December 31, 2022
Level 1 Level 2 Level 3 Total
Mutual funds

International $ 56,125 $ - $ - 3 56,125
Short term government

bonds 119,192 - - 119,192
US equity 179,367 - - 179,367
Emerging markets

equity 28,027 - - 28,027
Real estate 27,818 - - 27,818
Short term bonds 64,597 - - 64,597
Total $ 475126 $ -3 -9 475,126
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 6 - CHARITABLE REMAINDER TRUST

The Society has been named as one third beneficiary of a charitable remainder trust. The
estimated cash flow is estimated to be $1,463,935 in 2048. A noncurrent asset for this
agreement has been recognized at the present value of the expected future cash flow payments
discounted at a rate of 4.03%. Changes in the value of the trust have been reported in the
combined statements of activities and changes in net assets as increase or decrease in net
assets with donor restrictions.

Interests in charitable remainder trusts reported on the combined statements of financial position
as of December 31 consist of the following:

2023 2022
Interest in charitable remainder trust $ 1,463,935 $ 1,178,694
Less: discount to net present value (873,905) (715,665)
Net interest in charitable remainder trust $ 590030 $ 463,029

NOTE 7 - NOTES PAYABLE

Economic Injury Disaster Loan (EIDL)
In May 2020, the Society and the Foundation obtained two loans in the amount of $150,000
and $147,700, respectively, under the EIDL program with the U.S. Small Business
Administration. The Society and the Foundation took second draws on each note in March
2022 for $350,000 and $334,300, respectively. The Society took a third draw on the note in
August 2022 for $1,500,000. The total principal received for the Society and the Foundation
was $2,000,000 and $482,000, respectively.

Notes payable consisted of the following as of December 31:

2023 2022
EIDL notes payable: The term for both loans is 30 years
with interest fixed at 2.75% per year. Principal and interest
payments are deferred 30 months with a combined
payment of $10,794 due monthly beginning 30 months
from May 2020, the commencement of the loan. $ 2,382,570 $ 2,444,043
Less: current portion (64,645) (63,071)
Note payable — noncurrent portion $ 2317925 § 2,380,972

Minimum annual principal payments on the notes payable are as follows:

Year ending December 31

2024 $ 64,645
2025 66,496
2026 68,348
2027 70,251
2028 72,046
Thereafter 2,040,784

Total $ 2,382,570
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 8 — LEASE COMMITMENTS

Effective February 1, 2020, the Organizations have a non-cancelable operating lease agreement
for office space in Rockville, Maryland. The lease expires on November 30, 2030, and contains
annual escalation clauses for property taxes and general operating and maintenance costs of
the landlord, as well as annual rental increases. Under the terms of the lease, the Organizations
are not required to pay 50% of the monthly base rent for the twenty-month period starting on the
lease commencement date.

In addition, the landlord granted the Organizations a leasehold improvements allowance.

The Organizations also have a non-cancelable operating lease agreement for office equipment
that expires April 30, 2023. Under the terms of the lease, monthly payments are $195.

Payments due under lease contracts include fixed payments and variable payments. The
variable lease payments are not included in lease payments used to determine lease ‘liabilities
and are recognized as variable lease costs when incurred.

The components of lease cost and expense caption allocation for the years ended December
31, 2023 and 2022, are as follows:

Expense 2023 2022
Operating lease costs: Occupancy costs $ 106,021 $ 105,241
Technology and communication - 2,340
Total lease costs $ 106,021 $ 107,581

Maturities of lease liabilities as of December 31, 2023, were as follows:

2024 $ 130,685
2025 133,952
2026 137,301
2027 140,733
2028 144,251
Thereafter 286,756
Total lease payments 973,678
Less: imputed interest (134,825)
Present value of lease liabilities $ 838,853

The following information was used in the calculation of the lease liabilities, right of use assets
and the related impact on the combined financial statements for the years ended December 31,
2023 and 2022:

2023 2022
Weighted-average remaining lease term (years) 6.91 7.91
Weighted-average discount rate 4.25% 4.25%
Cash paid for amount included in the measurement
of lease liabilities:
Operating cash flows paid for operating leases $ 128277 $ 126,728

Total rent expense under these agreements for the years ended December 31, 2023 and 2022
was $106,021 and $107,581, respectively.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 9 — IN-KIND CONTRIBUTIONS

The Organizations received in-kind contributions, in the form of legal and other professional
services and stock donations, of $1,116,105 and $129,966, for the years ended December 31,
2023 and 2022, respectively.

NOTE 10 — NET ASSETS WITH DONOR RESTRICTIONS

Net assets restricted for the following purposes or periods at December 31:

2023 2022
Subject to the passage of time:
Federal Campaign pledges $ 147,167  $ 146,852
Beneficial interest in charitable remainder trust 590,030 463,029
Total 737,197 609,881
Subject to expenditure for specified purpose:
Hudson Valley Services 70,109 75,280
Thomas Family Foundation 67,383 -
Make Waves Multiple Programs 30,807 250,000
Anthem Health Services 25,000 -
Administration for Community Living 22,267 -
VER Dorn Scholarship 18,450 13,450
Affiliate Emergency Fund 9,286 14,285
Advocacy Training 7,630 10,630
VEI Grants 3,362 -
Ireland Employment Initiative - 125,000
Bike To The Beach Safety On The Spectrum - 97,660
EMC Foundation Safety On The Spectrum - 10,000
Hussman Foundation Community Service Grants - 5,000
Total 254,294 601,305
Subject to appropriation and expenditure
when a specific event occurs:
Investment in perpetuity, investment income
is expendable to support scholarships 50,000 50,000
Total net assets with donor restrictions $ 1,041,491 $ 1,261,186
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 10 — NET ASSETS WITH DONOR RESTRICTIONS (continued)

Net assets with donor restrictions were released from donor restrictions by incurring expenses
satisfying the restricted purposes or by the occurrence of the passage of time or other events
specified by the donor, for the years ended December 31:

2023 2022
Time restrictions expired:
Federal Campaign pledges $ 94253 $ 103,873
Purpose restrictions accomplished:

Administration for Community Living 2,010,745 -
Make Waves Employment 480,306 250,000
Keystone Autism Fund 281,633 238,770
Ireland Employment Initiative 125,000 125,000
Hussman Community Services 118,000 -
Bike To The Beach Safety On The Spectrum 97,660 -
Anthem Health Services 75,000 -
Thomas Family Foundation 32,617 -
VEI Grants : 29,638 -
EMC Foundation Safety On The Spectrum 10,000 -
VER Dorn Scholarship 9,000 -
Hudson Valley Services 5171 807
Affiliate Emergency Fund 5,000 -
Advocacy Training 3,000 2,187

Total 3,282,770 616,764
Total restrictions released $ 3,377,023 § 720,637

NOTE 11 — DONOR-RESTRICTED ENDOWMENT FUND

Interpretation of Law:

The Organizations have interpreted the Maryland-enacted version of the Uniform Prudent
Management of Institutional Funds Act (UPMIFA) as requiring the preservation of the fair value
of the original gift as of the gift date of the donor-restricted endowment funds, absent explicit
donor stipulations to the contrary. As a result of this interpretation, the Organizations classify as
net assets with donor restrictions:

a) the original value of gifts donated to the restricted endowment,

b) the original value of subsequent gifts to the restricted endowment, and

¢) accumulation to the restricted endowment made in accordance with the direction of the
applicable donor gift instrument at the time the accumulation is added to the fund.
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 11 — DONOR-RESTRICTED ENDOWMENT FUND (continued)
The remaining portion of the donor-restricted endowment fund that is classified as donor-
restricted assets until those amounts are appropriated for expenditure by the Organizations in a

manner consistent with the standard of prudence prescribed by UPMIFA.

In accordance with UPMIFA, the Organizations consider the following factors in making a
determination to appropriate or accumulate donor-restricted endowment fund:

1) The duration and preservation of the fund

2) The purposes of the Society and the donor-restricted endowment fund

3) General economic conditions

4) The possible effect of inflation and deflation

5) The expected total return from income and the appreciation of investments
6) Other resources of the Society

7) The investment policies of the Society

Investment Policy:

The Organizations’ objective is to manage investment risk and to optimize investment returns
within acceptable risk parameters. The Organizations’ investment policy in general is long-term.
The goals of the investment policy are to provide for the ongoing income needs, financial
stability, and conservative growth of capital to meet future needs of the Organizations and to
enhance the purchasing power of funds held for future expenditures. The Organizations’ have
established a portfolio policy, which can be adjusted from time to time, and is designed to serve
for long-term horizons based upon long-term expected returns.

Spending Policy:

The Organizations have adopted spending policies for donor-restricted endowment fund that
attempt to provide a predictable stream of funding to programs while maintaining purchasing
power. All earnings from this fund are reflected as net assets without donor restrictions.

The Organizations’ endowment fund consists of a donor-restricted endowment of $50,000
restricted to investment in perpetuity, the income from which is expendable to support the
Society’s scholarships.

For the years ended December 31, 2023 and 2022, the Organizations had the following
endowment-related activities:

Year ended December 31, 2023:

Without Donor With Donor

Collins Scholarship Fund Restrictions Restrictions Total
Endowment net assets,
beginning of year $ 89 $ 50,000 $ 50,089

Investment income:
Interest and dividends 176 - 176

Endowment net assets,
end of year $ 265 $ 50,000 $ 50,265
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AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 11 — DONOR-RESTRICTED ENDOWMENT FUND (continued)

Year ended December 31, 2022:

Without Donor ~ With Donor

Collins Scholarship Fund Restrictions Restrictions Total
Endowment net assets,

beginning of year $ 1,380 § 50,000 $ 51,380
Funds spent - current year (1,380) - (1,380)
Investment income:

Interest and dividends 89 - 89

Endowment net assets,
end of year $ 89 §$ 50,000 $ 50,089

NOTE 12 — RETIREMENT AND OTHER PLANS

The Organizations adopted a 401(k) retirement plan (the “Plan”) in 2014. The Plan covers all
employees who are at least eighteen (18) years of age. The Plan also provides employer
matching contributions and employer discretionary contributions to all eligible employees.
The Organizations reserve the right to modify or discontinue the Plan at any time. For the years
ended December 31, 2023 and 2022, the employer matching contributions were up to 6%, and
the total employer contributions were $93,510 and $78,684, respectively.

The Organizations adopted a 457(b) deferred compensation plan in 2020. The deferred
compensation plan provides nonelective contributions to all eligible employees. For the years
ended December 31, 2023 and 2022, the total employer contributions were $48,659 and
$16,167, respectively.

NOTE 13 — CASH IN BANKS

Financial instruments that potentially subject the Organizations to concentrations of credit risk
consist principally of cash deposits. Accounts at each institution are insured by the Federal
Deposit Insurance Corporation (FDIC) up to certain limits. Deposits held in a noninterest-bearing
transaction account are aggregated with any interest-bearing deposits the owner may hold in the
same ownership category, and the combined total insured up to at least $250,000. At December
31, 2023 and 2022, the Organizations combined had approximately $338,800 and $2,184,600,
respectively, in excess of FDIC insured limits.

NOTE 14 — LINE OF CREDIT

On February 22, 2022, the Organizations signed a new line of credit agreement with John
Marshall Bank for $150,000, secured by substantially all assets of the Organizations. The line
of credit accrues interest on the unpaid principal balance, calculated at a variable rate which
is the greater of 4.25% or The Wall Street Journal Prime Rate plus 1%, which was 8.5% at
December 31, 2022. The accrued interest is payable monthly, with principal due the earlier of
demand or reaffirmation. Borrowings under the line of credit were subject to certain financial
covenants. As of December 31, 2023, there were no outstanding balances on the line of
credit. This line of credit was discontinued on February 22, 2023.
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AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO COMBINED FINANCIAL STATEMENTS
DECEMBER 31, 2023 AND 2022

NOTE 15 — FINANCIAL ASSETS AVAILABLE TO MEET CASH NEEDS

The Organizations’ financial assets available for general expenditures within one year of the
accompanying combined statements of financial position are as follows:

2023 2022
Financial assets, at year-end:
Cash and cash equivalents 3 1,072,475  $ 3,022,582
Accounts receivable 584,374 305,340
Promises to give, net 147,166 146,852
Investments 1,750,114 475,126
Endowment investments 50,265 50,089
Beneficial interest in charitable remainder trust 590,030 463,029
Financial assets available at December 31 4,194,424 4,463,018
Less those unavailable for general expenditures within
one year, due to contractual or donor-imposed restrictions: ‘
Restricted by donor for specific purpose (Note 10) (254,294) (601,306)
Restricted by donor for time (Note 10) (147,167) (146,852)
Endowment investments (Note 11) (50,265) (50,089)
Beneficial interest in charitable
remainder trust (Note 6) (590,030) (463,029)
Financial assets available for general
expenditures within one year $ 3,152,668 § 3,201,742

The Organizations are substantially supported by restricted contributions. Because a donor's
restriction requires resources to be used in a particular manner or in a future period, the
Organizations must maintain sufficient resources to meet those responsibilities to its donors.
Thus, financial assets may not be available for general expenditure within one year. As part of
the Organizations’ liquidity management, they have a policy to structure their financial assets to
be available as their general expenditures, liabilities, and other obligations come due. In addition,
in the event of an unanticipated liquidity need, the Organizations also could draw upon $150,000
of their available credit line (as further discussed in Note 14).

NOTE 16 — ALLOCATION OF JOINT COSTS

For the years ended December 31, 2023 and 2022, Autism Society of America, Inc. and
Autism Society of America Foundation, Inc. incurred joint costs of $137,549 and $120,189,
respectively, of which $137,549 and $120,189, respectively, were for direct mail
communication materials and activities. For the years ended December 31, 2023 and 2022,
joint costs of $68,774, and $60,095, respectively, were allocated to education and $68,775
and $60,094, respectively, were allocated to fundraising.

NOTE 17 — LIMITED PARTNER INTEREST IN AUTISM IMPACT FUND LP
In June 2023, the Organization subscribed for a limited partner interest in Autism Impact
Fund LP, which was established in 2021 as the world’s first venture fund for investments in

autism related businesses. As of December 31, 2023 and 2022, the limited partner interest in
Autism Impact Fund LP was $105,000 and $-, respectively.
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NOTE 18 — CONTINGENCIES

From time to time, the Organizations may become involved in legal claims arising in the ordinary
course of their activities. In the opinion of management, the outcome of any legal proceedings
would be covered by the Organizations’ insurance policies subject to normal deductibles, and
accordingly, would not have a material effect on their combined financial position or changes in

net assets.
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AUTISM SOCIETY OF AMERICA, INC. AND AUTISM SOCIETY OF AMERICA FOUNDATION, INC.

COMBINING STATEMENTS OF FINANCIAL POSITION

AS OF DECEMBER 31, 2023

CURRENT ASSETS

Cash and cash equivalents
Accounts receivable, net
Promises to give, net

Due from affiliate

Prepaid expenses

Total current assets

PROPERTY AND EQUIPMENT
Furniture, fixtures and equipment
Less: Accumulated depreciation and amortization

Net property and equipment

OTHER ASSETS

Investments

Endowment investments

Beneficial interest in charitable remainder trust
Deposits

Impact fund

Operating lease right-of-use assets, net of
accumulated amortization

Total other assets

TOTAL ASSETS

CURRENT LIABILITIES

Accounts payable and accrued expenses
Notes payable - current portion
Operating lease liabilities - current portion
Due to affiliate

Total current liabilities

OTHER LIABILITIES

Notes payable - noncurrent portion

Operating lease liabilities - noncurrent portion

Total noncurrent liabilities

TOTAL LIABILITIES

NET ASSETS

Without donor restrictions
With donor restrictions

TOTAL NET ASSETS

Society Foundation Eliminations Combined
ASSETS
$ 510,901 $ 561,574 $ - $ 1,072,475
584,374 - - 584,374
77,270 69,896 - 147,166
- 64,376 (64,376) -
152,001 - - 152,001
1,324,546 695,846 (64,376) 1,956,016
251,356 3,575 - 254,931
(125,540) (3,575) - (129,115)
125,816 - - 125,816
1,207,234 542,880 - 1,750,114
50,265 - - 50,265
590,030 - - 590,030
12,655 - - 12,655
- 105,000 - 105,000
593,095 - - 593,095
2,453,279 647,880 - 3,101,159
$ 3,903,641 $ 1,343,726 $ (64,376) $ 5,182,991
LIABILITIES AND NET ASSETS
$ 812,194 $ 795 $ - $ 812,989
52,507 12,138 - 64,645
96,901 - - 96,901
64,376 - (64,376) -
1,025,978 12,933 (64,376) 974,535
1,871,698 446,227 - 2,317,925
741,952 - - 741,952
2,613,650 446,227 - 3,059,877
3,639,628 459,160 (64,376) 4,034,412
(689,134) 796,222 - 107,088
953,147 88,344 - 1,041,491
264,013 884,566 - 1,148,579
$ 3,903,641 $ 1,343,726 $ (64,376) $ 5,182,991

TOTAL LIABILITIES AND NET ASSETS

See independent auditor's report.

-25-



I@NI
-podai soypne juspuadapu) 98

6.G8vL'L $ - ¢ 096¥88 $§ vvee8 $ <ceco96l $  €L0¥9C $  ivlese $  (#€1'689) ¥V3IA 40 ANT ‘S13ISSV 1IN
€GZGeS L - €69°16/ 26.°06 198099 009°c8. ¥6S'0LL°L (¥6.'98¢) HV3IA 40
ONINNIOIA] ‘S13SSY 1IN
(¥29'98¢) - €162EL (8t1'2) Log‘sel (285'619) (L¥2'212) (o¥£'20¢) S13SSY 13N NI SFONVHO
6YSYLYL (octzzl) g9l lee - GoL°1ze 025°022°2 - 025022, S3ISNIAX3 TV1OL
€18'26h - £66°C - £66°C 0Z8'6h - 02867 |esousb pue juswabeuepy
G0G'60. - 69211 - 69c°LL1 9¢1°265 - 9¢126G Buysieipung
saoinIes Buipoddng
Gel'7e9 - 806'¢ - 806'c 128°0€9 - 128°0€9 Aoeoonpy
££2'999 - GlLe - GlL'e 850°€99 - 850°€99 S90IAIDS SJBI[IY
006'200°L - G/8'2S - 61826 GZ0'0S6 - 620056 8ouejdsdoe pue uoiieonpl
€9¢'876'C (9gL'221) Sy8 oL - Sy8'ovl $59°'7£6'C - $G9'vE6'C sweuboud jeuoeN
saoiInes welboid
S3ASNAdX3
G/8'/20°/ (oc1221) 8,05y (8t+'2) 925695y ££6'00.°9 (1v2'112) 0818169 140ddNS ANV SINNIATY TV.LOL
- - - (89.78¢¢) 89/°8€¢€ - (cez'8c0e) GGZ'8E0°S SUOIOL)SaI WoJ) pasesjal s}osse JoN
296°C - - - - 296 - 296°C S99USJJU0D [UOIBal pUE [enuuy
¥98°ZL - - - - ¥98°CL - $98'CL SLWOdU| J8YJ0 pUB 8DJAISS 10 894
L00°22L - - - - L00°22L 100°221 - weweaibe 1saia)ul Jids Jo anjea uj abueyd
G12'202 - 19988 - 199°88 ¥S0‘6L1L - $S0'6LL 19U ‘ureb JuswisaAy|
£89'v1¢ - - - - £89'7LC - £89'vLe awooul sjsenbag
GOL‘9LLL - 10926 £96°'08 ¥ro'LL 86%'€20°L - 861'€20°L SuonNQLIU0D puiy-u
Ggya'ove's ¢ (9eL'ZzL) $  oL8zLZz $  18e'ssz $ es¥ZL $ 1/8'002'S ¢ L00v69CT $  ¥98'90SC $ sjuelb pue suopnqLUuo)
INNIATY ANV LHO0ddNS
pauiquo) suoneulwig lelol suonousay SuooUISaY lelo] suolouIsay sSuoloLSay
Jouo YA\ Jouod oYM JouoQ Yup  Jouo( JNOYN
“OU| ‘UONBPUNOS BOLBWY 4O A}SI00S WSNY ‘OU| ‘BOUBWY JO AJ9I00S WSHNY

€202 ‘L€ ¥3aW3D3A A3ANT ¥VIA FHL HOS
S13SSV L3N NI SIONVYHO ANV S3ALLIAILOVY 40 SINIWILVYLS ONINIGNOD
"ONI ‘NOILYANNOA YOI¥3NY 40 ALIID0S WSILNY ANY "ONI ‘VOIMIWY 40 ALIIO0S WSLLNY



INNI

-poded sJoypne juspuadepul 995

0es‘ozz'L $ o0z8'ery  $ 9€126S $ 7958219 $ l28'0e9 ¢ 860'c99 ¢ Gz0'0s6 ¢ 59've6'e $
GLLLL 009 LE1°1 8/6'6 0v0‘L 026 950°L 2969
65€'vL 866 8.y €26°ClL 20g°1L 020l 169°L 9068
12681 €92'L 1€9 €€0°LL Lel'L vre'l 622'C 6eL'LL
¥€0'ey LeLy 0gc'6l €15°1¢ 0.¥'e 478" 1¥0°G viELL
86/ 'y 6£9°C 9le’l €08°'0% 165 G90°8 1G9V 967'vC
¥81°99 159°¢ z6eel GeT'6Y v.6'Y G88'e 444" ¥€6°EE
9/8'¢. 191 A LIV 1S zzes 01 Sop'el 2% 4
¥26°06 108 404 G1.'68 zeey 1682 'L ¥02°18
881601 §62°L 8€9°c GGZ'86 926'6 €5.°, 15821 61229
620'6el A ¥0L°8 AN;3% 906°¢ S¥9°L€ v.2'61 9¥€'69
269°221 £€8¢€°G 959°2e £59'67L gly'ee 670°01L 69502 £€29°G8
12699 ave'el 89/°6 G68'cl9 8ee'gl 200'/L 690°08 vy 86y
805°069 - - 805°069 - 00o0‘ecl - 80S°/5S
T.S'e6Y'L 8/0°6S v.z'‘0ze 0zZZviLL ¥.€08 11129 1GL6GL 8Le'Ll8
€8/°119'¢ $ ovszee  $ 908Gl $ 121°€80°¢ $ LO0v9r  $ 6e8vie $ 995129 §$ G9/°229'L $
elo} |eiauas) pue Buisiespun sweliboid Aoedonpy S9OINIBS aoue)daddy swelboid
juswabeuey fejol alelyy pue leuoneN
uoneonpg
saoInleg buipoddng sS92IMB8S welbold

€202 ‘L€ ¥39W303d d3IANT HVIA IHL HOA
SISN3dX3 TVNOILONNA 40 ITNAIHOS
"ONI ‘VOIY3NY 40 AL3I00S WSILNY

SIvIOL

asuadxe 80140

aoueInsu|

uoljezipowe pue uofjepaidag
sdiysiequiaw ‘sesy ‘sang
SSOIAIBS [BUOISSD)0Id

S99} yue(q pue asuadxa }salaju|
abejsod

$90UBIRU0D pue sBuesiy
AouednaoQ

asuadx3 [pAel L
uopesunwiwod pue Abojouyos |
Bunax.ep

asuadxe juelo

$901AI9S BUIlNSUOD pue [enjoeluo)

asuadxa |jolhed



Ile
-podai s Joypne juapuadapul 995

solL‘lze $ £66'C $ 69¢'2LL  $ £08'002  $ GlL'E $ 806'C $ G/8'2S $ She'ovl  $

0009 889 v6¢ 8LL'G 29 89/ 2¢0°L 69

1GLLL S 9.6 €200l zee’L $0S°1L 120 9.2'G

181°CL Tl 929 206°0L 62g'L 9€9°lL 861 6€.'G

ogcL'oel - - ocL'ogl - - 0006 ocL‘zel

L6V'vSL $ - $ €/8'GLL ¢ ¥29'8¢ $ - $ - $ 298¢ $ - $
|elo1 |eJausg pue  buisielpund swieiboid Se0INIBS £0B20ADY 20Ue)da0oy swieibold

uswabeuey ejol ey pue JeuoneN
uoneonpg

sedinIeg bulpoddng

S9IAISS Weiboid

€202 ‘L€ ¥3A9INTOIA AIANT YVIA IHL HOA
SASN3IJ4X3 TVYNOILONNA 40 ITNA3HIS
"ONI ‘NOILYANNO4 VOIHINY 40 ALII00S WSILNY

SIV1OL
S8DIAISS |BUOISS)0Id

sdiysiequisw ‘sea} ‘seng
asuadxe }salaju|
sasuadxa juelo)
S90UBIoU0D pue sBuieay



SUPPLEMENTARY INFORMATION REQUIRED
UNDER THE UNIFORM GUIDENCE



06€'8.€

8L¥'sLe

$

$

000052 $

000°'0€C $

-6¢-
podaz s oypne Juapuadapul 985

202/0€/6 - 2¢20Z/L/0L 20Z/0€/6 - 2202/LI0L SUON piel4
By} pue sesjuels) 1o}

9oUejsISSy[eoIuyds | pue

Buiuiel] :yyesH [elusyy

puE 920SN ul SaAnenIu|

JeuoeN gz Ad ¥rd 220z

€202/62/6 - 2202/LIT) £202/62/6 - 720e/Lich (aonv) Ayunwwiod
sanigesiq Ayngesia syl YM

uo s1ejua) yoealinQ suIddBA [8207]
Ausianun ‘sjoafo14 juswanoiduw)

40 uoperoossy SIS |
pue Bujuiel] ‘uoneosnp3y

puUB UORBULIOJU|

aljgnd ‘uonessuowa

‘yoseasay uoneziunuwj

XdVIN-28SE€0-MO-2e-vradst weibold souejsissy Jusiied
asessi( S ewIRYz|y Buissiy

¢0-10-1.00000aALSNN 9

GLo9L

G81'€6

sweiboid
80usnr §0 3dYO - r0Ad

jouo)
osess|(] 10} SIOJURD

Sv2°0L0C

$

€209907 $

¥202/81/50 - CZ0ZI9LZE  ¥202/8L/S0 - ZZ0Z/aLEh BuBvSn SORIIGESIq Yum 91dosd
pue snpy JapjO 10}

aAeniy] aeydn suoep

ezuanyu| pue 61-AIAOD

/000D4AH06 sjoslold Areuopaiosig
‘I 9PLL pue ‘Al SpIL
‘Buiby sy} Joy sweibold [eroads

8v0'€6

BuiA Aunwwo)
10} UOHEASILILPY

sasnypuadxz

Junowly juein

pouad 198png pouiad 3foid y38noay] ssed uondudsag piemy

I3quInN jueln SRIL VAL

EBNHXIOWMMZO “H3I4ILNIAI ALILNT 3NOINN

59004260 ‘SNNA

€202 L€ ¥39W3D3A 3ANT YVIA THL HOH
SAYVYMY Tvd3d3d 40 SFANLIANIdX3 40 ITNAIHOS
“ONI ‘NOILYANNOA YOIMINY 40 ALIID0S WSILNY

vaid

foussdy



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
AND OTHER SUPPLEMENTARY SCHEDULES
DECEMBER 31, 2023

NOTE 1 - GENERAL INFORMATION

The accompanying schedule of expenditures of federal awards presents the activities in all
the federal, state and city financial assistance programs of Autism Society of America, Inc. and
Autism Society of America Foundation, Inc. All financial assistance received directly from
federal, state or city agencies, as well as financial assistance passed through other
governmental agencies or not-for-profit organizations, are included in the schedule of
expenditures of federal awards.

NOTE 2 -BASIS OF ACCOUNTING

The accompanying schedule of expenditures of federal awards is presented using the accrual
basis of accounting. The amounts reported in this schedule as expenditures may differ from
certain financial reports submitted to federal, state or city funding agencies due to those
reports being submitted on either a cash or modified accrual basis of accounting.

NOTE 3 - RELATIONSHIP TO COMBINED BASIC FINANCIAL STATEMENTS

Federal, state and city awards expenditures are reported in the combined statement of
functional expenses as program services. In certain programs, the expenditures reported in
the combined basic financial statements may differ from the expenditures reported in the
schedule of federal, state and city awards due to program expenditures exceeding grant or
contract budget limitations which are not included as federal, state and city awards.

NOTE 4 - INDIRECT COST RATE

The Organizations have not elected to use the 10-percentde minimis indirect cost
rate allowed under the Uniform Guidance.

-30-



AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS

DECEMBER 31, 2023

No findings were reported for the Year Ended December 31, 2022
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Adeptus Partners, LLC
Accountants | Advisors
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Olney, MD 20832

phone 301.929.9700

fax 301.929.9701

www.AdeptusCPAs.com

Offices:
Maryland
New York City
Long Island

New Jersey

INDEPENDENT AUDITOR’S REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Directors
Autism Society of America, Inc. and Autism Society of America Foundation, Inc.
Rockville, MD

We have audited, in accordance with the auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in
Government Auditing Standards issued by the Comptroller General of the United States,
(Government Auditing Standards) the combined financial statements of Autism Society of
America, Inc. and Autism Society of America Foundation, Inc. (nonprofit organizations),
which comprise the combined statements of financial position as of December 31, 2023
and 2022, and the related combined statements of activities and changes in net assets,
functional expenses, and cash flows for the years then ended, and the related notes to the
combined financial statements, and have issued our report thereon dated July 16, 2024.

Report on Internal Control over Financial Reporting

In planning and performing our audit of the combined financial statements, we considered
Autism Society of America, Inc. and Autism Society of America Foundation, Inc.’s internal
control over financial reporting (internal control) as a basis for designing audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinion on
the combined financial statements, but not for the purpose of expressing an opinion on
the effectiveness of Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s internal control. Accordingly, we do not express an opinion on the
effectiveness of the Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s internal control.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, misstatements, on a timely basis. A material
weakness is a deficiency, or a combination of deficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected, on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by
those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal
control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant
deficiencies may exist that were not identified.
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INDEPENDENT AUDITOR’S REPORT
ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS (continued)

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Autism Society of America, Inc.
and Autism Society of America Foundation, Inc.’s combined financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the combined financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our
audit, and accordingly, we do not express such an opinion. The results of our tests
disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control
and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the organization’s internal control or on compliance. This report is an
integral part of an audit performed in accordance with Government Auditing Standards in
considering Autism Society of America, Inc. and Autism Society of America Foundation,
Inc.’s internal control and compliance. Accordingly, this communication is not suitable for
any other purpose.

ADEPTUS PARTNERS, LLC
Certified Public Accountants

Olney, Maryland
July 16, 2024
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Directors
Autism Society of America, Inc. and Autism Society of America Foundation, Inc.
Rockville, MD

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s compliance with the types of compliance requirements identified as
subject to audit in the OMB Compliance Supplement that could have a direct and material
effect on each of Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s major federal programs for the year ended December 31, 2023. Autism
Society of America, Inc. and Autism Society of America Foundation, Inc.’s major federal
programs are identified in the summary of auditor’s results section of the accompanying
schedule of findings and questioned costs.

In our opinion, Autism Society of America, Inc. and Autism Society of America Foundation,
Inc. complied, in all material respects, with the types of compliance requirements referred
to above that could have a direct and material effect on each of its major federal
programs for the year ended December 31, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards (Uniform Guidance). Our responsibilities under those standards and
the Uniform Guidance are further described in the Auditor's Responsibilities for the Audit
of Compliance section of our report.

We are required to be independent of Autism Society of America, Inc. and Autism Society
of America Foundation, Inc. and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on
compliance for each major federal program. Our audit does not provide a legal
determination of Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s compliance with the compliance requirements referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and
for the design, implementation, and maintenance of effective internal control over
compliance with the requirements of laws, statutes, regulations, rules, and provisions of
contracts or grant agreements applicable to Autism Society of America, Inc. and Autism
Society of America Foundation, Inc.’s federal programs.
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE (continued)

Auditor’s Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material
noncompliance with the compliance requirements referred to above occurred, whether
due to fraud or error, and express an opinion on Autism Society of America, Inc. and
Autism Society of America Foundation, Inc.’s compliance based on our audit. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with GAAS, Government Auditing
Standards, and the Uniform Guidance will always detect material noncompliance when it
exists. The risk of not detecting material noncompliance resulting from fraud is higher
than for that resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial
likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about Autism Society of America, Inc. and
Autism Society of America Foundation, Inc.’s compliance with the requirements of each
major federal program as a whole.

In performing an audit in accordance with GAAS, Government Auditing Standards, and
the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepticism throughout
the audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding Autism
Society of America, Inc. and Autism Society of America Foundation, Inc.’s
compliance with the compliance requirements referred to above and performing
such other procedures as we considered necessary in the circumstances.

e Obtain an understanding of Autism Society of America, Inc. and Autism Society of
America Foundation, Inc.’s internal control over compliance relevant to the audit in
order to design audit procedures that are appropriate in the circumstances and to
test and report on internal control over compliance in accordance with the
Uniform Guidance, but not for the purpose of expressing an opinion on the
effectiveness of Autism Society of America, Inc. and Autism Society of America
Foundation, Inc.’s internal control over compliance. Accordingly, no such opinion
is expressed.

We are required to communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and any significant deficiencies
and material weaknesses in internal control over compliance that we identified during the
audit.
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE FOR
EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE (continued)

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a
control over compliance does not allow management or employees, in the normal course
of performing their assigned functions, to prevent, or detect and correct, noncompliance
with a type of compliance requirement of a federal program on a timely basis. A material
weakness in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance, such that there is a reasonable
possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. A significant
deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of
a federal program that is less severe than a material weakness in internal control over
compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose
described in the Auditor’s Responsibilities for the Audit of Compliance section above and
was not designed to identify all deficiencies in internal control over compliance that might
be material weaknesses or significant deficiencies in internal control over compliance.
Given these limitations, during our audit we did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses, as defined above.
However, material weaknesses or significant deficiencies in internal control over
compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness
of internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the
scope of our testing of internal control over compliance and the results of that testing
based on the requirements of the Uniform Guidance. Accordingly, this report is not
suitable for any other purpose.

/&W:Pa/%ys LLC

ADEPTUS PARTNERS, LLC
Certified Public Accountants

Olney, Maryland
July 16, 2024
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AUTISM SOCIETY OF AMERICA, INC. AND
AUTISM SOCIETY OF AMERICA FOUNDATION, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2023

Section |. Summary of Auditor's Results
o Type of auditor’s report on financial statements: Unmodified

Internal control over financial reporting:

e Material weakness identified? None
o Significant deficiencies identified that were not
considered to be material weaknesses? None
¢ Noncompliance material to financial statements: No
o Type of auditor’s report on compliance for major programs: Unmodified

e Internal Control over major programs:

e Material weakness identified? None
o Significant deficiencies identified that were not
considered to be material weaknesses? None

e Any audit findings disclosed that are required to be
reported in accordance with the Uniform Guidance? None

e Identification of Major Programs:
CFDA Number
Special Programs for the Aging, Title IV,
93.048 and Title ll, Discretionary Projects
¢ Dollar threshold to distinguish between Type A and Type B programs:  $750,000
o Auditee qualified as low-risk auditee? No
Section ll. Financial Statement Findings

e There were no financial statement findings required to be reported by the Uniform
Guidance.

Section Ill. Findings and Questioned Costs for State Award

e There were no matters reported involving audit findings required to be reported by the
Uniform Guidance.
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